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GICHFL/SEC/2017 ~ J, . ,, . 

To 26th October, 2017 

1·hc Listing Department, 
The Bombay Stock Exchange Limited, 
P.J. Towers, 
Dalal Street, 
Fort, 
Mumbai - 400 001 

Fax No.~ 022-22721072 

Dear Sir, Scrip Code: 511676 

Sub: Outcome of Board Meeting under Regulation 30 of SEBI 
Listin Obli ations and Disclosure Re uirements 

Regulations 2015, 

We hereby forward you the unaudited financial results along with limited 
review report for the second quarter/ Half year ended 30th September, 
2017 considered and approved by the Board of Directors of our 
Company in its meeting held on Thursday, 26th October, 2017. We are 
arranging to publish the same in Financial Express (English) and Loksatta 
(Marathi). 

This is for your information and record purpose. 

Thanking you, 

Yours fa 

~ 
s. si:· haran 

ice President & Company Secretary 

Encl.:a/a 
Regel Office Naliona1 Insurance Building, 6th Floor, 14. Jamshedj1 Tata Road, Churchgate, Mumbai - 400 020. 

CIN No. : L65922MH1989PLC054583 • Tel. · {022) 2285 1765 (3 Lines), 2285 3866 
E-mail corporale@g1ct1f.com • Website : www.gichfindia.com 
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GIC HOUSING FINANCE LTD. 

GIC HOUSING FINANCE LTD . 
CIN NO. L65922MH1989PLC054583 

Rcgd. Office 6th Floor, National Insurance Bldg., 14,Jamshedji Tata Road, Churchgate, Mumbai - 400 020. 

Unaudited Financial Resu lts for the Quarterfhalf year ended September 30, 2017 

Statement o f Standalone Unaudited Financial Results for the Quarter/Half year ended September 30, 2017 

Particulars 

lncornc -· -
l{ev11 'Ue from Operatio'ls 

Olher Opo1a:1ng Income 
1 1c,ud og II ,ves! ,.,ant Income) 

1 ot al Income 
rxgendi ture 
f nantP Cost 
Ernployeo Benet.ts Expenses 
,)r•p oc,at1on & Arnortlsahon 

Other E"xpenses 
Total Expenditure 
Profit from Operations before Other Income 

& E xceptional Items 
OlhC!I Income & Cxcept1onal Items 
Pro ltt fro m o rdinary activities before Tax 
Provi!.1011 for T nx 
lletu1red lax (AssetJ/L1ao1tity 
Net Profit after Tax 
Paid uo EQu1ty S'1are Capria (Face value ~10) 

r<escrves as a•. March 31 
Earning Por Share (EPS) 

i Bas,c ana O,fuled l::a·ning Pur Snare before 
Lxtraorainary ,terns tor tho period ({) 

tl) Uasrc and Dilu ted Earning Por Sh,1re allnr 
E: >.tri.loro,n,iry 1terns for th, period .(:t) 

Duut Serv,co Coverag1-1 Ratio (DSCR) (" l 

lntoreM Su1v1co Coverage f{at10 (ISCR) (") 

t ·) [)$CR Prof.I before Interest. Tax. 
!J>;f'.)r •c.-,auori ano NPA Provision r l-'rlnc1pal 
repayment of housing loan assets I 

1(l11te•csl-tPr;nc,µal repayment of borrow111gs) 
(•') ISCR a. Profit before lnterci,t, Ta~. 
:Jopruc!at on ancJ NPA Prov1s1on / Interest 
Fxni,r,es· 

Net Worth 

(~ 1n Lacs) 

Quarter ended Half year ended Year ended 
-

30.09.2017 30.06.2017 30.09.2016 30.09.2017 30.()9.2016 31.03.2017 

(Reviewed) ,(Revlew11d) (Reviewed) (Reviewed) (Reviewed (Audited) 

27,392 

19 

27,411 

17,459 
694 

19 
2,814 

20,986 
6,425 

6,425 
2,313 

{83) 
4,195 
5,385 

7.79 

7.79 

27,507 

73 

27,580 

16,915 
672 

11 
3,797 

21 ,395 
6,185 

6,185 
2,567 

(424) 
4,042 
5,385 

7.51 

7 51 

24,696 

21 

24,717 

16,773 
676 

18 
1,910 

19,377 
5,340 

5,340 
1,775 

128 
3 ,437 
5,385 

6.38 

6 38 

54,899 

92 

54,991 

34,374 
1,366 

30 
6,61 1 

42,381 
12,610 

12,610 
4 ,880 

(507) 
8,237 
5 ,385 

15.30 

15.30 

10 21 

0.39 

1 49 

88,818 

48,132 

72 

48,204 

33,000 
1,345 

31 

3,532 
37,908 
10,296 

10,296 

3.410 
217 

6,669 
5 ,385 

12.38 

12.38 

9 86 

0.31 

1.35 

77,783 

1,00,021 

153 

1,00,174 

66,784 
2,595 

70 
8,015 

77,464 

22,710 

Contd .. 

22,710 
7,635 

302 
14,773 

5,385 
78,437 

27.43 

27.43 

9.83 

0.26 

1.39 

83,822 



GIC HOUSING FINANCE L TO. 

NOTES: 

1. STATEMENT OF ASSETS AND LIABILITIES (REVIEWED) 

(Z in Lacs) 

Half Year Ended Year ended 

Particulars 
. 30.09;2017 31.03.2017 

(Re.viewed) (Audit~d) 

A. EQUITY AND LIABILITIES : 

1. SHAREHOLDERS' FUNDS : 
(a} Share Capital 5,388 5,388 

(b) Reserves and Surplus 83,430 78,434 

Sub-total - Shareholders' Funds 88,818 83,822 

2. NON CURRENT LIABILITIES : 
(a) Long-terrn Borrowings 6,85,270 6,48, 161 

(b} Long-term Provisions 29,100 25,157 

(c) Deferred Tax Liabili ties (Net) 2,783 3,290 

Sub-total - Non Current Liabilities 7,17,153 6,76,608 

3. CURRENT LIABILITIES : 
(a) Short-term Borrowings 94,498 89,738 

(b) Trade Payables 745 577 

(c) Other Current Liabi li ties 1,29 ,838 88,761 

(d) Short-term Provisions 1,272 943 

Sub-total - Current Liabilities 2,26,353 1,80,019 

TOT AL • EQUITY ANO LIABILITIES 10,32,324 9,40,449 

B. ASSETS : 

1. NON CURRENT ASSETS : 
(a) Property,Plant & Equipment 228 230 

(b) Non-current Investments 2,647 2,647 

(c) Deferred Tax Assols (Net) 
. . 

(d) Long-term Loans and Advances 1,554 2,034 

Sub-total - Non Current Assets 4,429 4,91 1 

2. LOANS : 
(a) Non-current 9,72,431 8,88,533 

(b) Current 44,153 39,156 

Sub-total • Loans 10, 16,584 9,27,689 

3. CURRENT ASSETS : 
(a) Trade Receivables 1,244 1,327 

(b) Cash and Bank Balances 9,598 6,211 

(c) Short-term Loans and Advances 469 311 

Sub-total • Current Assets 11,311 7,849 

TOT AL - ASSETS 10,32,324 9,40,449 

Contd ... 

,, 
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• GIC HOUSING FINANCE LTD . 

Notes: 

2 Tne Comoany's main business ,s to provide loans ror tho purchase or construction of residential units. Ail otner activities revolve around the main business 
Hence there are no separate repor1aola seg,.,ents as pqr Accoun~ng Siandard on Segment Reportmg (AS 17) as specified under Sec 133 of lhe Companies 
Ac, 201 ~ read w1th Rule 7 ol the Companies rAccountsJ Rules, 2014 

~ 01,,or Expenses' for 1he ~uarter enoed Sop1ember 30,2017 includes p,ov1s1on for standard assets and non performing assets amounting to~ 1,493 l acs and 
1prev,ous penoo quaner prov1s1on made t 600 lacs) 
Prov1s,on for the stundard ~••~ts and non pertorm,rg asset& tor lhe hall yea, ended September 30,2017 amounts to f 4,050 Lacs and (previous half year 

prov,s1011 mdd~ ~, .700 Lacs). 

4 7hr Company l!as ,n;,1nt~,r10cJ 100% Asset Cover on Hs Secwod Listed Non-Convertible Oeoen1ures as on Seprnmber 30, 2017 

5. 1CRA nas ass1gnea IICRA) AA• (S1ab1e1 for Non Conven10,e Debentures. flCRAJ A1+ for Commercial paper, IICRA] AA+ (Stable) and IICRAJ A1 • for long 
term uorrow1n9s ana snort 10rm borrowings resoec11vety, 
CRISIL nas ass19nra10 CRISIL AA.,. (Stable) tor Non Convoniblo Oobentures, CRISIL A 1 + for Commerc,al paper and CRISIL AA+ (stable) for long lerm 
borrow,ngs 

6 figures for lne previous p1tt10ci havl! bean regrouped / reclass1fled wherever necessary 

7 The S1atu:ory Aumtors or the Compar"y have cameo out a "Limited Review" of the standalone financial results for the ha f year enoed September 30, 2017 in 
compl:ance with R.egu1at1ons J3 & Regulat,on 62 of tho SEBI (L,stmg Obhgat,ons and Disclosure Requirements) Regulations 2015 Tre standalone financial 
res,ns navo oean revieweo & reco1 nm~nded by lne A,,d,t Cortiml!toe and approv~d by tne Board of Directors at its meeung held on October 26, 2017 

PlacP. · Mumbai 
Data October 26. 2017. 

For and on bohalf of the Board 

S.Gopakumar 
Managing Director & CEO 

DIN N0 :07542356 



GIC HOUSING FINANCE LTD. 

CIN: L65922MH1989PLC054583 

Additional Information 1n Compliance w ith Regulation 52(4) of Chapter V (Obligations of Listed Entity wh ich has listed its 

Non-Convertible Debt Securities) of Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. 

a) Details of the Credit Rating 
-,. - ·- .f." .r ~- Rat ing / Outlook 

Nature of Borrow iog • - CRISll . ,~ ,_ ' - , ' IC~A 

Non Convertible Debentures 
ICRA AA+ CRISILAA+ 

(Stable) (Stable) 

Long Tern1 Dank Facilities 
ICRA AA+ CRISIL AA+ 

(Stable) (Stable) 

Short Term Bank Facilities ICRA Al+ --
Cornrnercial Paper ICRA Al+ CRISJL Al+ 

b) Asset Cover Available 

The Listed Secured Redeemable Non-convertible Debentures of the Company aggregating to Rs. 45 Crores as on 

September 30, 2017 are Secured by first and exclusive floating charge on specified assets by way of hypothecation 

ot l3ook Debts and Receivables and Registered Mortgage on Immovable Property. The Assets cover thereof exceeds 

the required cover to be ma intained for the said Debentures . 
. 

r, . 
Ason 

Particulars 
_•.September 30, 2017 -· 

,,_ ' ' 
c) Debt Equity Ratio 10.21 

Previous due date for the payment of 

Interest - Apri l 24, 2017 and the same 

d) 
P1 ev1ou~ due date for the payment of Interest and repayment of principa l of has been paid on t he due date. 

Non-Convertible Debentures and whether the same has been paid or not. 
Previous due date of repayment of 

principal - Not Applicable 

Next due date for t he payment of 

Interest - April 23, 2018. 

e) 
Next due date for the payment of interest and repayment of principal of Non 

Convertible Debentures and the redemption amount. Next due date of repayment of 

principal of Rs. 45 Crores- Apri l 24, 

2018. 

f) Debt - Service Coverage Ratio 0.39 

g) Interest - Service Coverage Ratio 1.49 

h) Outstanding Redeernable Preference Shares (Quantity & Va lue) Not Applica ble 

i) Capita l Redemption Reserve (Rs. In Lacs) Not Appl icable 

j) Debenture l~edempnon Reserve for Privately Placed Debentures( * ) -
k) Debenture Redemption Reserve for Public Issue of NCD's (Rs. In Lacs) Not Applicable 

I) Net Worth (Rs. In LdCS) 88,818 

m) Net Profit after Tax (Rs . In Lacs) 8,237 

n) Earnings per Share (Basic in Rs.) 15.30 

o) [arnings per Share (Diluted in Rs.) 15.30 

*Asper Companies Act ,2013 and Rule 18(7)(b)(ii) of Companies(Share Capital and Debentures) Rules, 2014, made 

there under, Housing Finance Companies registered with the National Housing Bank are exempted f rom creating a 

Debenture Redemption Reserve in respect of privately placed debentures, due to which DRR is not applicable to the 

Company ~[{···~~ 

1/0'9 .. , . 
~-1-~ ,,._7~ 
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CN [( & Assoc1ates LLP Mistry Bhavan, 3rd I~loor, Dinshaw Vaohha Roacl. Churchgate, Mumbai • 400 020. 
Tel.: +91-22-6623 0600 / 2202 8843 

Charlered Accou11tants 

To, - -
The Board of Directors, 

GIC Housing Finance Limited. 

Mumbai 

. 

Narain Chambers, 5th Floor M. G. Road, Vi.le Parle (E), Mumbai - 400 057. 
Tel.: +91-22-64577600 

Independent Auditor's Review Report 

We have reviewed the accompanying Statement of Unaudited Financia l results of GIC Housing Finance 

Limited (the "Company") for the quarter and half year ended September 30, 2017 (the 'statement'), 

being submitted by the Company pursuant to Regulation 33 & 52 of the SEBI {Listing Obligation and 

Disclosure Requirement) Regulations, 2015 (the "Listing Regulation,2015") with the stock exchanges. 

This statement 1s the responsibility of the Company's Management and has been approved by the Board 

of Directors. Our responsibility is to issue a report of the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagement 

(SR[) 2410 ''Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity", issued by the lnstliuie of Chartered Accountants of India. This Standard requires that we plan 

and perform the review to obtain moderate assurance as to whether the financial statements are free of 

matenal misstatement. A review is limited primarily to inquiries of the company personnel and 

analytical procedures appl ied to financial data and thus provide less assurance than an audit. We have 

not performed an audit and accord ingly; we do not express an audit opinion. 

Based on our review conducted as stated above,nothing has come to our attention that causes us to 

believe that the accornpanying Statement of unaudited financial results prepared in accordance with the 

Accounting Standards specified under Sect ion 133 of the Companies Act, 2013 read with Ru le 7 of the 

Companies (Accounts) Rules, 2014 and other accounting principles genera lly accepted in India, has not 

disclosed the information required to be disclosed in terms of Regulation 33 & 52 of the Listing 

Regulation, 2015, including the manner in which it is to be disclosed , or that it contains any material 

misstatement. 

For and on behalf of 

C N K & Associates LLP 

C/1artered c untants 
ti I No. 101961 W/W 100036 

Manish Sa 

Partner 

• 

• 

Membership No. 101684 

Place: Mumbai 

Date October 26, 2017 



IDBI Trusteeship Services Ltd 
CIN : U65991MH2001GOI131154 

Ref. No. 5855/ITSUOPR/17-18 
October 26, 2017 

To, 

GIC Housing Finance Limited 
Royal Insurance Bul lding, 6th Floor. 
14, Jamshedji Tata Road, Churchgate, 
Mumbai - 400 020 

G)}IDBI trust~e 

Kind attn.: Mr. S. Sridharan {Senior Vice President & Company Secretary} 

Subject: Certificate u/r 52(5} of SEBI (Listing Obligations & Disclosure Requirements) 
Regulations, 2015, fo r Debentures issued by GIC Housing Finance Limited, for the half year 
ended 30th September, 2017. 

Dear Sir, 

We are acting as Debenture Trustee for the Secured Redeemable Non-Convertible Debentures 
issued by GIC Housing Finance Limited ("The Company") 

In terms of the provisions of Regulation 52(5) of SEBI (Listing Obligations & Disclosure 
Requirements) Regulations, 2015, {'Regulations') we certify that we have taken note of the 
disclosures made by the Company in the letter enclosed hereto, under Regulation 52(4) without 
verification 

Thanking you. 

Yours faithfully. 

IDBI Trusteeship Services Limited 

Encl. As above 

Regd. Office : Asian Building, Ground Floor, 17, R. Kamani Marg, Ballard Estate, Mumbai - 400 001. 
Tel. : 022-4080 7000 • Fax : 022-6631 1776 • Email : itsl@idbitrustee.com • response@idbitrustee.com 

Website : www.idbitrustee.com 

• 


